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Tue SpecTATOR, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum, 

Tue SpEcTATOR has a larger circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 

THE SPECTATOR COMPANY, 
PUBLISHERS. 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y. 
135 WittiAM Street, New York. 


Telephone, John 231, John 282, 
WESTERN DEPARTMENT, Insurance Exchange, 
175 W. Jackson Boulevard, Chicago, Ill. Telephone, 
Wabash 531. 





[All persons residing in America who may desire 
to purchase publications issued by Charles Edwin 
Layton, of London, should order through The Spec- 
tator Company. As sole selling agents in America 
for that well-known firm, all orders for their publica- 
tions are filled through this company.] 


Copyright, 1915, by The Spectator Company, New 
York. 
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RATING METHODS APPROVED 
SANE report has been prepared by 
the Legislative Investigating Com- 
mission of Pennsylvania concerning fire 
insurance matters. It deals largely with 
rating methods. In terminating its re- 
port, the Commission says: 

In conclusion, your commission finds from 
the testimony adduced before it from all 
sources, both from the insurer and the in- 
sured, as well as that of recognized experts 
in the fire insurance business, that such com- 
binations of insurance companies, or their 
representatives or agents, are in accordance 
with a wise public policy, are necessary to the 
solvency of the insurance companies and are 
beneficial to the public. 

If members of the various State legis- 
latures and other public officials would 
examine into the conduct of the fire in- 
surance business as carefully and as fully 
as has the Pennsylvania Commission, 
and would form their opinions according 
to the facts evolved during such inves- 
tigations, there would be much less de- 
Nunciation of the fire insurance com- 
panies and their ways than there has 
been in the past. The fire insurance 
business has not yet reached the stage 
where it can be said to be operated upon 
a thoroughly scientific basis; what is 
More, it is doubtful whether it ever will 
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reach such a stage, because of the great 
uncertainties and fluctuations in losses, 
etc., to which it is naturally subject. 
Nevertheless, the officers of fire insur- 
ance companies and of rating organiza- 
tions use their utmost endeavors to trans- 
act the business upon a fair and equit- 
able footing; and in doing this they 
should receive commendation and assist- 
ance from the public and from public 
officials, rather than to be constantly sub- 
jected to unfair criticism, usually di- 
rected at matters of minor importance. 
Various public officials have testified as 
to the desire of the fire insurance com- 
pany officers and rating organizations to 
correct errors or discriminations when 
same are brought to their attention. The 
business is one of vast detail, and occa- 
sionally errors are made in rating par- 
ticular risks which are not intentional, 
and do not signify any wish or willing- 
ness on the part of the companies to 
make any unfair discrimination between 
risks of the same class. Corrections of 
such errors are promptly made when at- 
tention is directed to them. As a whole, 
however, it may be confidently stated 
that the rates fixed and collected by the 
insurance companies are equitable and 
are not exorbitant. This is proved by 
the very meagre underwriting profit 
which is derived from the business, in 
the years when any such profit is made. 
There have been several investigations in 
recent years made by legislative commit- 
tees, and in each of these of any impor- 
tance the rating methods of the insurance 
companies have, in the main, been up- 
held. 


NE of the evils attendant upon the 
meetings of the several State leg- 
islatures of this country is the oppor- 
tunity afforded for disgruntled persons 
with more or less imaginary grievances 
to have a bill introduced with the object 
of getting even with the supposed cause 
of the grievance. Insurance companies 
are particular victims of this kind of 
spite work, and while, fortunately, such 
bills seldom get through, still a large 
amount of company officials’ time is 
wasted in combating them. A pertinent 
instance of such attacks is afforded by a 
bill introduced in the legislature of Penn- 
sylvania which stipulates that accident 
insurance companies shall not have the 
right to cancel a health or accident pol- 
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icy. This would mean that the com- 
panies could not protect themselves and 
their policyholders where they had def- 
inite knowledge that a policyholder was 
living in such a manner as to lead ulti- 
mately to a claim for illness or injury. 
Should such an unwise proposition be 
made effective the policyholders would 
have to pay an increased rate, as a medi- 
cal examination would be insisted upon 
in every case. This would result in delay 
in the issuance of policies and many men 
desiring protection for special purposes, 
such as a sudden journey, would be un- 
able to obtain it. The right of cancella- 
tion in accident and health policies is as 
necessary a precaution as in the case of 
fire insurance policies, and should not be 
interfered with. In all probability this 
bill will die a natural death in committee 
and the aggrieved person will have to 
realize that insurance protection is only 
to be had by those able to conform with 
common-sense provisions. 


"gies returns from a majority 
of the larger life insurance com- 
panies of the country, covering the year 
1914, indicate that there was a notable 
increase in the death rate that year, and 
also a larger proportion of lapses than 
for some five years past. Consequently 
although, on the whole, the new business 
writings were about on a par with those 
of 1913, there was not such a large gain 
in insurance in force. Those who have 
watched the progress of the death rate 
in recent years are not surprised at the 
increase of last year, for it has been ap- 
parent during the past three years that 
the rate was below the normal and was 
bound to take an upward turn, which 
may possibly continue for two or three 
years, of course without detriment to any 
company’s financial standing. The higher 
lapse and surrender rate, however, can- 
not be viewed so complacently, when it 
is remembered that it is going hand in 
hand with larger demands for policy 
loans. The figures of last year would 
seem to indicate that many borrowers of 
seven and eight years ago have now ex- 
hausted the reserve values on their poli- 
cies and have had to discontinue their 
contracts. Such a condition is lament- 
able and emphasizes more strongly than 
ever the fact that policy loans should 
only be taken for small amounts and re- 
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paid as promptly as possible, so that the 
interest charges will not reduce the pol- 
icyholders’ equity too rapidly. 


N amendment to the workmen’s 
A compensation law of New York 
has passed the Senate of that State, un- 
der which self insurers and insurance 
carriers are allowed to pay claims direct 
to the injured, instead of through the 
compensation commission. For some un- 
known reason this amendment met with 
considerable opposition from representa- 
tives of labor interests, who seemed to 
consider that it was designed to favor 
the casualty companies, whereas it is de- 
cidedly in favor of the injured em- 
ployees. Under existing conditions, 
while insurance carriers have been 
prompt in deciding upon their liability 
and in paying the amounts due to the 
commission, the latter body has had to 
struggle through a maze of red tape, with 
consequent delay in paying to those en- 
titled to and needing the money. The 
insurance carriers under the law know 
what they have to pay, and as they do 
not care to let unpaid claims accumulate, 
are ready to make prompt settlements 
with the employees. This will save much 
work at the hands of the commission, 
and within a month the labor interests, 
we feel sure, will find that the amend- 
ment is a highly beneficial one. 
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DAVID S. DICKENSON, PRESIDENT 
New Head of Security Mutuai Life 


The recent election of David S. Dickerson to 
the presidency of the Security Mutual Life In- 
surance Company of Binghamton, N. Y., has 
been warmly received by his numerous friends 
and acquaintances, as well as by the insurance 
world at large. So far as American life insur- 
ance companies are concerned, the election to 
the presidency of an actuary is quite unusual, 
although in foreign countries the actuary is 
usually the principal official. Mr. Dickenson has 
served the Security Mutual as its actuary for 
about twelve years and for some years prior to 
that was engaged in actuarial pursuits. He is 
a thoroughly practical man and, as the execu- 
tive head of his company, will have abundant 
opportunities to demonstrate his ability for 
constructive work in upbuilding the company 
along sound, conservative lines and his powers 
of inspiring the agency force to greater efforts 
in new business production. 

Mr. Dickenson is still a young man, and his 
past record indicates that with increased oppor- 
tunitie he will push the interests of his com- 
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pany to the best advantage of all interested in 
it. He is a native New Yorker, having been 
born in Monticello, and took up life insurance 
work immediately after finishing his education. 
He was with the American Union Life, and sub- 
sequently was made actuary of the Security Life 
and Trust, from which position he was called to 
Binghamton. A portrait of Mr. Dickensen ap- 
pears elsewhere in this issue of THE SPECTATOR. 

The Security Mutual Life was organized in 
November, 1886, under the old mutual associa- 
tion laws of New York. At the close of 1898 
it reorganized as a legal reserve life insurance 
company, having prepared for that step for sev- 
eral years. It now has approximately fifty 
millions of insurance on its books, with assets 
exceeding seven million dollars and a substan- 
tial surplus. The policies written by it are fully 
in line with modern thought as to what a life in- 
surance contract should be. A special feature of 
the company is its temperance department, 
which has proved very successful. 


The La Fayette’s Life Pension Bond 


A life insurance contract which is capable of 
adaptation to the varying conditions which may 
arise during the lifetime of the insured, and 
also provides absolutely for the care of the bene- 
ficiary after the death of the policyholder, natu- 
rally commands a ready sale. Such a contract 
is to be found in the Monthly Pension Copy- 
righted Bond, as devised and copyrighted by 
Bertram A. Day, president of the La Fayette 
Life of La Fayette, Ind. 

The contract provides in the first place for the 
payment of a monthly income to the beneficiary 
for a period of 240 successive months after the 
death of the insured. Should the latter so de- 
sire, he may direct that the value of the bond 
be commuted and paid in full or in lesser periods 
of 180, 120 or 60 successive months, or by con- 
tinuous payments during the lifetime of the 
beneficiary, with payments for twenty years cer- 
tain. 

At the end of twenty years the insured has 
the option of personally benefiting under the 
contract by drawing a monthly income for 240, 
180, 120 or 60 successive months, as he may 
elect, or withdraw the cash value or convert it 
into a paid-up participating life policy or pen- 
sion bond. Another feature of the bond is the 
provision for the payment of its commuted value 
in 240 monthly instalments should the insured 
become totally and permanently disabled 
through external, violent and purely accidental 
means, in which event further payment of pre- 
mium ceases. 

The Monthly Pension Bond contains the usual 
liberal non-forfeiture and loan values, is parti- 
cipating at the end of the second year and is un- 
restricted after one year. Agents of the com- 
pany are meeting with good success in its sale, 
as its benefits make a strong, direct appeal to 
those who wish to thoroughly protect their de- 
pendents against the losses which so frequently 
ensue after payment of policies in lump sums. 


“‘Nine Years After” 


The Panama-Pacific Life Underwriters Asso- 
ciation is preparing to celebrate the ninth anni- 
versary of the San Francisco earthquake and 
conflagration with a suitable programme during 
Insurance Week. It is estimated that there will 
be more than 200,000 underwriters present at the 
Exposition at that time. 
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THE PRUDENTIAL’S MUTUALIZATION 


No Increase in Premiums—All Policies to 
Participate 


A circular letter to the field force of the Pruden- 
tial Insurance Company from President Forrest 
F. Dryden announces that over ninety per cent 
of the capital stock has been purchased and 
transferred to the trustee for the policyholders, 
The announcement is definitely made that the 
company does not contemplate any increase in 
its premium rates, and that from this time all 
Prudential policyholders, except the holders of 
policies issued in exchange for lapsed policies, 
will receive their proportion of the company’s 
earnings, which will be distributed among them 
in the form of dividends. 

Such distribution will give to non-participat- 
ing policyholders benefits not called for by the 
policy contracts, and to participating policy- 
holders benefits in addition to those which they 
would otherwise receive. 

The first distribution of dividends, as the re- 
sult of mutualization proceedings, will be made 
in the year 1916. 

The purpose of the company is to pay dividends 
on industrial policies not later than five years 
from the date of issue, and annually thereafter, 
and on intermediate and ordinary policies not 
later than two years from the date of issue, and 
annually thereafter, provided that all due pre- 
miums have been paid. 


Southern Insurance Company to Reduce 
Capital 

The Southern Insurance Company of Nashville 
will take steps at its annual meeting March 5 to 
reduce its capital stock. Following an examina- 
tion of the company by the Tennessee and Mis- 
sissippi Departments, being the fourth examina- 
tion in recent years, the Tennessee Insurance 
Commissioner has notified the company that 
something must be done to meet the impairment 
of the capital stock. 

A balance of $208,088 shown by the Department 
examination is increased by non-ledger assets 
to $222,557, which amount is reduced by non-ad- 
mitted assets amounting to $16,236, leaving the 
total admitted assets at $206,321. With liabil- 
ities other than the capital stock at $188,800, the 
impairment, according to the examiner’s report, 
is $52,757. However, the Tennessee State Insur- 
ance Commissioner disallows a certificate of de- 
posit of $7308, held in trust by the company. 
and this increases the impairment to $61,062, or 
thirty-two per cent. The company writes ordi- 
nary and industrial life, having closed out the 
casualty business during last year to the Inter- 
state Life and Accident Company of Chatta- 
nooga. 


Federal Life to Reinsure in Sun of Canada 


The Sun Life of Canada will reinsure the Fed- 
eral Life Assurance Company of Hamilton at 
an early date if the policyholders approve and 
ratify the agreement made by the directors of 
the two companies. By the deal the Sun will 
take over about $28,000,000 of business in force 
in the Federal Life. It is considered a good ar- 
rangement for the policyholders of both com- 
panies and will probably be approved by the In- 
surance Department. Before the treasury board 
at Ottawa can approve the transaction, thirty 
days must elapse after all parties interested 
have been notified. 
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D. S. DICKENSON, 


PRESIDENT, Security Mutua. Lire INSURANCE COMPANY, 


3INGHAMTON, N. Y, 
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BRITISH LIFE ASSURANCE 


Board of Trade Issues Blue Book 
Earlier Than Usual 





REPORTS FOR 1913 FAVORABLE 


Classification of Business—Revenue Accounts— 
Industrial Business 


{From Our London Correspondent] 


Notwithstanding the war, and possibly to in- 
dicate that it need not necessarily have an ef- 
fect upon such matters as the official compila- 
tion of life assurance statistics, the Board of 
Trade Blue Book dealing with life assurance 
statements makes its appearance this year 
earlier than ever—a circumstance which also 
possibly reflects the increasing interest which 
is being taken by the Government in insurance 
subjects. Published towards the end of Janu- 
ary the latest volume covers the ‘Statements 
of life assurance and annuity business and ab- 
stracts of actuarial reports, in respect of life 
assurance business’ deposited with the Board 
of Trade under section 7 of the Assurance Com- 
panies Act, 1909, during the year ended Decem- 
ber 31, 1914. 

Once again, the feature of the publication is 
to be found in the comprehensive summaries 
with which it closes; and these are, of course, 
based largely upon the companies’ accounts 
and statements relating to the year 1913. This 
period, judging from the figures, seems to have 
been a very favorable one for life assurance in- 
terests, as will more particularly appear below. 

The summaries distinguish between compa- 
nies established within the United Kingdom and 
companies established out of the United King- 
dom. The latter will be dealt with later. Tak- 
ing first the former, the following are the re- 
sults reported. 


NEW ORDINARY BUSINESS 


The number of new policies issued in respect 
of business within the United Kingdom was 304,- 
031, showing an increase of 42,697 over the num- 
ber returned in the previous volume. The sums 
assured (which are less reassurances) totaled 
£58,999,257, an increase of £6,428,484. The 
yearly renewal premiums were £2,450,656, or 
£310,657 more than in the preceding twelve 
months, and the only decrease in this section 
was one of £1699 in single premiums, which 
produced £473,942. With regard to the busi- 
hess of these companies out of the United King- 
dom, all the variations were upward. The 
number of policies issued was 20,423, an ad- 
vance of 900; at £8,628,858 the sums assured 
marked a rise of £369,163; at £8988 single pre- 
Miums were £5712 more than last time, and 
yearly renewal premiums, at £363,822, showed 
an improvement of £9456. 


ORDINARY POLICIES IN FORCE 


The summary of assurances in force is neces- 
sarily made up from the last valuation returns; 
and the results indicated are, therefore, to be 
Tegarded as in the nature of a close approxi- 
Mation rather than as actual figures at any 
given date—inasmuch as a large number of the 
Valuations are made quinquennially. This ta- 
ble, however, is always a most interesting one 
teflecting, as it does, the changes which from 
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time to time take place in the general trend 
of public opinion on life assurance matters. In 
last year’s volume there was a sharp drop 
(4149 policies, £2,859,530 in amount) in whole 
life policies with profits, and an even more pro- 
nounced rise (14,265 policies, £3,749,585 in 
amount) in whole life policies without profits. 
Upon the present occasion, however, the total 
sums assured under these two classes of con- 
tract show increases of very nearly an equal 
amount in each case; with profit policies having 
actually the greater increase, but (in compari- 
son with total sums assured) the advance in the 
amount covered by without profit policies being, 
perhaps, the more remarkable. 

The following tables give the numbers of 
policies with total sums assured, together with 
the increase or decrease as compared with the 
previous year’s summary: 


WITH PROFITS 
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£73,314. Annuities produced £2,303,272 and 
£70,043, respectively, with relative decreases of 
£56,714 and £846. Interest, less tax, yielded 
£14,901,434, or £680,219 more than previously, 
and miscellaneous receipts totaled £207,093, a 
decrease of £28,096. 

On the other side of the account claims on 
business within the United Kingdom were 
£ 21,177,934, a rise of £95,948; and those on busi- 
ness out of the United Kingdom were £2,413,176, 
a reduction of £6821. Similarly, surrenders 
were £2,228,034 and £303,915, with decreases of 
£61,636 and £158,934. Annuity payments within 
the United Kingdom were £2,567,033, showing 
an advance of £66,720; and, out of the United 
Kingdom, £124,116, representing a fall of £1709. 
Bonuses in cash and reduction of premium 
were £1,303,378, an increase of £165,478 for the 
United Kingdom, and £86,049, an increase of 



































|) 
| Increase or Decrease as Com- 
| pared with Previous Volume. 
CLASS OF POLICY. Number. Amount. | 
| In Number. | In Amount. 
| 
& || £ 
Wikies: Cate OS Ten sn ccnncnneneemanennen 799,107 358,079,497 || +8,587 +4,621,979 
er I no ee teonwe 67 39,061,016 || —6, 263 —4,749,377 
RCE GRIUTOTIOON: on sccteciiciawmincunecson »720,012 280,029,710 || +78,549 +9,976,492 
Joint lives and joint endowment assurances-_--_- 67,312 8,345,888 || +6,461 +517,987 
Contingent and fiasue,. ete.._.......--.........-.... 8,429 5,611,933 || +305 +889,904 
a ee ee a ae Te ee 2,662,687 691,118,089 || +88, 629 +11,267,025 
WITHOUT PROFITS 
| 
| || Increase or Decrease as Com- 
|| pared with Previous Volume. 
CLASS OF POLICY. Number. Ait Hi iieciesennenpihieniemacinceeaeeanel 
| 
| | In Number. | In Amount. 
| | 
— ee ee - 
ee me ce | 211,974 75,710,718 +26,825 44,445,856 
Ie IN icine ccncscannncincn madeira 22,227 10,337,909 || +1,935 +132,427 
Endowment assurances .............-..<-.--.~--- 211,434 40,587,196 +29,408 +1,816,734 
EE en anne cae nent 40,414 8,699,662 | +1,522 +731,429 
Joint lives and last survivor-_...--------.-------- 4,837 1,967,945 HW —18,161 
ee SS a. | eae | 25,921 26,561,326 +1,201 +3878,778 
WR os pi cccisnctaicteaaaaweie 516,807 163,864,749 || + 60,842 +7,487,063 
| | 


So far as numbers of contracts are concerned 
the very large increases in endowment assur- 
ances are worthy of note, as is also the fact 
that, while whole life policies with profits have 
increased by 3587, those without profits have re- 
ceived an addition of 26,825. Taking the total 
numbers of policies in force and the total sums 
covered thereby the average whole life with 
profit policy works out at £448, the average 
without profits policy at £357, and the aver- 
age (with profit) endowment assurance policy at 
£163. 


ANNUITIES 
The number of immediate annuities in force, 
in the ordinary life assurance section, is given 
at 50,205, an increase of 142, and the amount as 
£2,562,843 per annum, an increase of £16,384. 
Deferred annuities are returned at 30,741, for 
£619,090 per annum, representing increases of 

554 and £20,674, respectively. 


REVENUE ACCOUNT FIGURES 


The summary of revenue account results 
shows as regards ordinary business—for com- 
panies established within the United Kingdom 
—premiums on business within the United 
Kingdom of £28,143,391, an increase of £1,020,- 
414, and on business out of the United King- 
dom premiums of £3,347,236, an increase of 
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£21,209 for out of the United Kingdom. Com- 
mission, divided in the same way, absorbed 
£1,431,649 and £282,975, the increases being 
£124,556 and £4515. The remaining items— 
expenses of management, shareholders’ divi- 
dends and profits, and depreciation written off 
and transfers to investment reserve—are not 
subdivided and show totals of £2,623,501, £503,- 
706 and £2,621,803, with advances of £247,280, 
£73,757 and £791,385. The life assurance funds 
brought into account at the commencement of 
the year amounted to £370,186,384 and, includ- 
ing in a few cases the life fund investment re- 
serve, had risen at the close of the period to 
£381,491,584. 


NEW INDUSTRIAL BUSINESS 

The new business record of the industrial sec- 
tion illustrates the able manner in which the 
big industrial companies turned to account the 
operation of the National Insurance Act. Form- 
ing approved societies of their own, to admin- 
ister health insurance benefits among their sup- 
porters, they were able to get in touch with a 
large outside connection. The total number of 
new industrial life assurance policies issued 
during the twelve months is returned at $8,232,- 
899, an increase of 513,743. The sums thus as- 
sured are recorded at £94,194,291, an increase 
of £18,801,188. In connection with the last- 
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mentioned increase, however, it is pointed out 
that the mighty Prudential, which accounts for 
£32,506,941 of the new sums assured, has, for 
the first time, given the maximum sums as- 
sured in any event under the policies. 


INDUSTRIAL POLICIES IN FORCE 

The total number of policies in force is given 
at 37,556,248, a rise of no less than 1,394,217, the 
sums assured come to £428,690,925, with an in- 
crease of £69,152,836, largely accounted for by 
the fact that here also for the first time the 
maximum sums assured in any event under the 
policies have been included. Policies for the 
whole term of life total 30,753,539 for £320,231,- 
091; and endowments and endowment assur- 
ances, taken together, come to 3,817,734 for £81,- 
773,496. Joint lives and ‘‘miscellaneous”’ account 
for 784,192 contracts, covering £19,975,656, and 
free and paid up policies (mostly whole life) 
number 2,200,783 for £6,710,682. 


INDUSTRIAL REVENUE ACCOUNTS 

The industrial life assurance business is con- 
fined to the United Kingdom. The total pre- 
miums for the year were £17,291,641, an in- 
crease of £600,704; interest, less tax, brought 
in £2,024,752, a rise of £175,691, and miscel- 
laneous receipts were responsible for £300,674. 
Claims at £7,236,404 were £391,581 up; but sur- 
renders at £274,217 were less by £45,728. Com- 
mission at £4,504,839, an increase of £346,390; 
expenses at £3,448,816, an increase of £277,260; 
shareholders’ dividends and profits at £758,784, 
an increase of £21,426, and miscellaneous items 
(mainly transfers to investment reserve) at 
£666,601 make up the other side of the account. 
The funds shown increased by £2,727 405 to £55,- 
762,235 on the year. 


BALANCE SHEETS 


The summary of balance sheets gives totals 
for liabilities and assets of £530,111,661. Cap- 
ital is returned at £19,290,592, ordinary life and 
annuity funds at £380,521,719, industrial life 
and annuity funds at £55,762,235. Of the re- 
maining funds fire is an easy first with £22,- 
155,306, marine and general coming second with 
£13,698,939. The largest separate items among 
the assets is debentures at £132,357,443, the 
second being mortgages at £113,852,237, and the 
third, land and house property and ground 
rents at £46,116,069. The excellent financial po- 
sition of the business is shown by the fact that 
out of upwards of £530,000,000 of assets the 
item for establishment and purchase of busi- 
ness accounts, etc., amounts to only £1,480,134. 
The above figures relate only to the companies 
transacting life assurance either alone or in 
conjunction with some other branch of insur- 
ance. 


COMPANIES ESTABLISHED OUT OF THE 
UNITED KINGDOM 
The new business within the United King- 
dom of the three great American life assurance 
offices is for the year stated as follows: 


NAME OF COMPANY, 





Equitable of the United States_.--..-..-.-.-_-.-.- 
Raees OE TN: WOT i kta cere nenncnseeencce 
New York Life_...-.-- | 
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The premiums on business within the United 
Kingdom are given as under in the revenue ac- 
count summary. Equitable of the United States 
£278,442, Mutual of New York £433,219, and 
New York £319,501. CHARTERS. 

London, E. C., February 15, 1915. 


YALE READINGS IN INSURANCE 
Second Edition of Valuable Text Books on 


Personal and Property Insurance 

A revised edition of the two volumes of Yale 
Readings in Insurance has been prepared by 
Wm. H. Price for the Yale University Press. 
In preparing this edition the publishers have 
caused the readings to be re-edited instead of 
merely reprinting them, and in doing so have 
brought the subject of personal insurance and 
property insurance into separate volumes. 
Thus the chapters on employers’ liability and 
workingmen’s insurance are brought into the 
volume on personal insurance, while property 
insurance embraces fire, marine and steam 
boiler branches. 

The volume dealing with personal insurance 
contains, in addition to the subjects named 
above, new chapters dealing with the develop- 
ment of life insurance mathematics, the limita- 
tion of expenses, annual dividends and the 
algebraic method of calculating net premiums 
in life insurance. 

The titles of the readings in this volume are 
as follows: Elimination of Risk; Economic As- 
pect of Lengthening Human Life; Theory of 
Risk; Function of Life Insurance; History 
of Life Insurance in Great Britain; History 
of Life Insurance in the United States; The 
Development of Insurance Mathematics; Mor- 
tality Tables; Net Premiums; Provision for 
Expenses; Expenses for Agents; Limitation 
of Expenses; Reserve; Net Valuation; Dis- 
tribution of Surplus; Annual Dividends; 
Policy Contracts; Policy Conditions; Sur- 


‘renders and Loan Privileges; Control of 


Life Insurance Companies; Mistakes in State 
Regulation of the Insurance Business; Ne- 
cessity for Reform of Life Insurance Taxa- 
tion; Assessment Life Insurance; Fraternal 
Life Insurance; Industrial Insurance; Employ- 
ers’ Liability Insurance; Employers’ Liability 
Reform; Government Insurance; Operation, of 
Compulsory Workingmen’s Insurance in Ger- 
many. Among the insurance men represented 
by articles in this volume are John M. Hol- 
combe, president of the Phoenix Mutual Life; 
Henry Moir, actuary of the Home Life; John 
B. Lunger, vice-president of the Equitable Life 
of New York; Darwin P. Kingsley, president 
of the New York Life, and John K. Gore, vice- 
president of the Prudential. 

Property Insurance makes up a volume of 
twenty-two chapters, including four new ones 
covering the report of the Merritt committee 











Number Yearly 
of | Sums Single Renewal 
Policies. Assured Premiums. Premiums. 
| £ £ £ 
1,163 | 497,525 9,022 22.543 
1,168 582,575 9,236 29,646 
189 | 106,852 255 5,107 
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which investigated the fire insurance business 
for the New York Legislature and fire insur- 
ance finance. The chapter headings in this 
volume are as follows: History of Marine In- 
surance; Policy Contract in Marine Insurance; 
History of Fire Insurance in Europe; History 
of Fire Insurance in the United States; Func- 
tion of Fire Insurance; Organization of Com- 
panies; Organization Among the Companies; 
Rates and Hazards; Scientific Fire Ratings: 
Tabulated Rating in Great Britain; Discrimi- 
nation and Co-operation in Fire Insurance Rat- 
ing; Standard Fire Insurance Policy; Nature 
of Policy Contracts; Co-insurance Clause; 
Valued Policy Laws; Conflagration Reserve: 
Fire Insurance Finance; Expense Problems: 
Fire Insurance Engineering; Fire Protection 
with Automatic Sprinklers; Factory Mutual 
Fire Insurance; Steam Boiler Insurance. The 
insurance men whose writings are gathered in 
these volumes include Richard M. Bissell, vice- 
president Hartford Fire; A. F. Dean of the 
Springfield Fire and Marine; F. C. Moore, for- 
merly of the Continental; Frederick C. Moore 
of the Hartford Fire; A. D. Risteen of the 
Hartford Steam Boiler. 

It will be seen from the titles quoted that the 
subject of insurance has been thoroughly cov- 
ered, so that an accurate, practical knowledge 
of the business may be secured, while a thor- 
ough subdivision of the subject matter facili- 
tates prompt reference to any particular phase. 
Every insurance man can gather something of 
interest from these works. 

The books are handsomely bound in Oxford 
blue cloth and will be supplied by The Spec- 
tator Company, selling agents for the insurance 
world, at $2.50 per volume, carriage prepaid, 
with liberal discount when ordered in quanti- 
ties. Orders should be addressed to The Spec- 
tator Company, 135 William street, New York, 
and should specify the volume desired, whether 
“Life Insurance” or “Property Insurance.” 


San Antonio Life Insurance Company 

A well-conducted company, making conserva- 
tive progress each year and giving promise of 
further development, is the San Antonio Life of 
San Antonio, Texas. This company commenced 
operations early in 1910 and is now able to show 
admitted assets amounting to $696,066, princi- 
pally invested in mortgage loans. Its liabilities 
include a reserve of $293,233, and there is 
shown a surplus on policyholders’ account of 
$373,320. The company gained in both assets and 
surplus last year, and also added to its insur- 
ance in force, which item now amounts to 
$6,586,056. 


B. W. Loveland Addresses Hartford 


Institute 

Benjamin W. Loveland of the Connecticut Mu- 
tual Life addressed the Insurance Institute of 
Hartford last week on the subject ‘‘A Search for 
Lost Policyholders.” Vice-President James L. 
Loomis of the Institute presided at the meet- 
ing and announced that the next meeting in 
the course wouJd be held on February 24, when 
Frank W. Bidwell, superintendent of the death 
claim department of the Avtna Life Insurance 
Company, would speak on the subject “Claims 
and Why Some Must Be Resisted.’’ 
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ASSOCIATION ACTIVITIES 





Banquets and Social Functions Held 
by Many 





RHODE ISLAND’S EDUCATION PLAN 





Other Organization Doings—Recent Annual 
Elections 

The annual meeting of the Life Underwriters 
Association of New York was held on Tuesday, 
February 28, and the annual banquet occurred 
last night at the Hotel Astor. The following 
officers were elected at the annual meeting: 

President, Lawrence Priddy; chairman of exe- 
cutive committee, William F. Atkinson; first 
vice-president, William H. Ryan; second vice- 
president, William N. Compton; third vice-pres- 
ident, J. S. Tunmore;_ secretary-treasurer, 
R. M. Simons. Executive Committee—Samuel 
§. Voshell, A. Seibert, O. S. Rogers, Perez F. 
Huff and R. K. Stowe. 


NEW ENGLAND ASSOCIATION MEN MEET 

The representatives of seven New England 
life underwriters’ associations met yesterday at 
Boston to discuss plans for the New England 
Congress for Life Underwriters. Among the 
matters taken up were the question of time and 
place and the list of speakers at the banquet. 
In the evening the delegates attended the ban- 
quet of the Boston Association. 


RHODE ISLAND’S EDUCATION PLAN 

The Rhode Island Life Underwriters Associa- 
tion began a campaign of education last week, 
with a banquet at the Narragansett hotel, Prov- 
idence, at which there were more than 250 
guests. Among the speakers at the dinner were: 
Haley Fiske, vice-president of the Metropolitan 
Life, who spoke on the part that life insurance 
plays in our national welfare; Joseph A. De- 
Boers, president of the National Life of Ver- 
mont, whose subject was “‘The Development of 
Insurance,’ and Griffin M. Lovelace, superin- 
tendent of agencies of the Connecticut Mutual 
Life, who had ‘‘The Professional Aspect of Life 
Insurance” for his topic. 


ANNUAL ELECTIONS 

At annual meetings of a number of associa- 
tions officers and committees were elected as 
follows: 

Maine Life Underwriters Association: Presi- 
dent, Charles M. March; vice-president, George 
E. Smith; secretary, Sylvan B. Phillips; treas- 
urer, J. Putnam Stevens. Executive Committee 
—Thomas E. McDonald, Charles A. Bradley, 
Ernest E. Decker. 

Florida Association and Life Underwriters: 
8. G. Turnbull, president, Tampa, Ohio; A. 
Ayala, first vice-president, Tampa; J. D. Jordan, 
second vice-president, St. Petersburg; Walter 
Platt, secretary and treasurer, Tampa; execu- 
tive committee, S. G. Turnbull, er-officio presi- 
dent, Tampa; A. C. Harllee, Tampa; R. A. Ellis, 
Tampa; S. L. Lowry, Tampa; Jas. A. McKay, 
Tampa; P. E. Richardson, Tampa; F. B. Jones, 
Tampa; H. H. Thompson, Lakeland. 


Occidental Life Insurance Company, Cal. 

Both the life and accident departments of 
the Occidental Life Insurance Company of Cali- 
fornia, headquarters at Los Angeles, are making 
Steady progress annually, without undue strain 
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upon the strength of the company. The measure 
of substantial growth is indicated by the show- 
ing that during the past five years its life pre- 
mium income, insurance in force and admitted 
assets have increased about two and one-half 
times; while its accident branch premiums 
show a gain of seventy per cent. At the same 
time the company has made gains in surplus 
strength which speaks volumes for the ef- 
ficiency of the management. 

Last year the Occidental made gains as fol- 
lows: In admitted assets, $154,946; in life pre- 
miums, $78,231; in new business written, $615,- 
306, and in insurance in force, $1,555,815. That 
the unsettled conditions in business circles did 
not affect the company in the least is shown by 
the fact that each of the gains recorded is 
greater than for the preceding year. Conser- 
vative management characterizes the company 
and no attempt is made to force big results. 
The agency force produced last year $3,772,544 
of new business on the paid-for basis, and the 
insurance outstanding increased to $10,294,419, 
with a premium income of $378,175. 

The financial statement shows that the assets 
passed the million-dollar mark last year and 
have now reached $1,052,139. Against this there 
are liabilities of $747,200, leaving a surplus on 
policyholders’ account of $304,939, including the 
capital stock of $250,000. The company has for 
its president Joseph Burkhard, with Robert J. 
Giles as secretary and general manager. These 
gentlemen, with their associate officers, are 
building up a company which is a credit to 
themselves and the section where its home of- 
fice is located. 


Additional Tax on Policies in South Dakota 


The attention of insurance men throughout 
the State of South Dakota is being called to a 
section of Senate bill No. 155, introduced 
by Mr. McKinnon, the same being an act 
to amend section 2 of chapter 2 of the session 
laws of 1909, and sections 5, 15 and 17 of 
chapter 210 of the session laws of 1909. 
Section 17 provided that ‘“‘There shall be paid 
by every company, association, person or per- 
sons or agents doing business in this State, ex- 
cept as otherwise provided, to whom this act 
shall apply, the following fees: For each certi- 
ficate and seal upon life insurance policies as to 
the reserve deposit, the sum of twenty cents. 

This would require no doubt that, all life in- 
surance policies issued by companies doing busi- 
ness in this State would have to bear this certi- 
ficate and seal, and at twenty cents each wou'd 
entail during the course of a year a considerable 
amount of money in addition to the incon- 
venience and annoyance of affixing such certi- 
ficate. 


Los Angeles Life Abandoned 


It has been announced that the proposed Los 
Angeles Life, of which Bradstreet Miller was 
to be president, will abandon its organization 
plan. The reason stated for the action is that 
the requirements of the California corporation 
law are too drastic. The requirement that is 
considered unreasonable is ‘“‘that the company 
shall procure from the State Insurance Depart- 
ment a certificate of authority to do business on 
or before July 1, 1915; otherwise all subscrip- 
tions to the capital stock of the company shall 
be subject to recision at the option of the sub- 
scriber or purchaser.” 
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ASSURANCE MAGAZINE 


Reprint of Volume | of the Journal of 

the Institute of Actuaries 

For a number of years there has been a 
steady demand for Volume I of the Journal of 
the Institute of Actuaries, originally issued in 
1850-51. This volume went out of print many 
years ago and only occasionally have copies 
come upon the market, through the dispersal of 
private libraries. Such copies have naturally 
commanded a high price when desired to com- 
plete imperfect sets, over one hundred dollars 
having been paid for single copies. 

By permission of the Institute of Actuaries 
this important volume has now been reprinted 
in a limited edition, so that persons owning in- 
complete sets may add this to their collection, 
The reprint is identical with the original issue, 
except that each part is plainly indicated as a 
reprint. Among the papers presented in this 
volume which are still of great value are the 
following: Memories of the Early History of 
Auxiliary Tables for the Computation of Life 
Contingencies; The History of Assurance; 
Notes on the Policy of Marine Insurance; On 
the Determination and Division of Surplus and 
on the Modes of Returning it to the Contribu- 
tors; Mortality Amongst Lives Selected at 
Ages 75 to 81 for Government Annuities; On 
the True Measure of the Probabilities of Sur- 
vivorship Between Two Lives; On the Value 
of Selection as Exercised by the Policyholder 
Against the Company; On the Proper Allow- 
ance to be Made for the Surrender of Policies. 

The volume contains over five hundred pages, 
is handsomely printed and bound in blue cloth. 
Orders for this volume at $25 each must be 
sent to The Spectator Company, 135 William 
street, New York, sole selling agents. 

In this connection attention is directed to the 
fact that The Spectator Company has for sale 
one complete set (including the original 
Volume I) of the Journal of the Institute of 
Actuaries, making in all forty-eight volumes. 
Also odd volumes and parts, prices and particu- 
lars of which will be furnished on application. 


Transactions of the Faculty of Actuaries 

In part V of Volume VII of the Transactions 
of the Faculty of Actuaries (Edinburgh) a 
full and instructive paper by Henry Moir, 
actuary of the Home Life, is given. It deals 
with the Amortization of Bonds and the Valu- 
ation of Assets of a Life Insurance Company, 
a subject which has come in for much dis- 
cussion in this country, through the adoption 
of the principle of amortization by a number 
of State insurance departments for life com- 
panies’ statements. An extensive discussion 
followed the reading of the paper, which is 
also given in this part. Copies of part V 
may be obtained at fifty cents each from the 
Spectator Company, 135 William street, New 
York. 


—The Massachusetts Committee on Insurance has 
reported a bill permitting savings banks to write in- 
surance policies in amounts up to $1000 and to pay 
annuities up to $200, exclusive of dividends and 
profits. The act is to become effective immediately 
upon its passage, 
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SOME EXTRACTS FROM THE STATEMENTS OF LIFE INSURANCE COMPANIES FOR 1914. 


The following figures of the statements of life insurance companies for 1914 have been compiled from advertised statements and re- 
Particular attention is directed to the figures of new business and gains in insurance in force. 


turns made direct to The Spectator Company. 





{See also THe Spectator for February 4. 2 
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NAME OF CoMPANY. | Premiums |New Business) Insurance Admitted | Surplus to NAME OF Company. | Premiums |New Business| Insurance Admitted Surplus to 
Received. Paid for. Gained Assets. _ Policyhold’s* Received. Paid for. Gained Assets. | Policyhold’s.* 
$ $ | $ & $ : $ $ 3 $ $ 
Aetna Life...... 12,373,674 63,966,986 | 25,263,184 |d119,516, 736 | d17, Hg 295 Missouri State........ 3,131,916 27,208 ,133 11,838,214 10,512,415 2,116,706 
American Bankers. . 224,815 2,705,451 | 704,330 d695, 805 | 367,808 Montana Life......... 344,400 3,671,520 1,894,770 982,202 561,921 
American Central..... 1,006,574 7,680,161 | 1,506,863 4,521,202 | 472, 865 Mutual Benefit........ 25,141,927 79,457,265 41,144,387 | 176,733,516 11,219,684 
American (Ia.).... 426,433 3,960,269 | ey eee = NationalofU.S.A....] =... pote be Pes di2, 690, 285 | 1,464,827 
American Mutual, La 15,921 513,500 F i g . a3,210, a497, 
Amicable Life... 451,424 | 2,908,907 | 1,418,161 | 2,285,214 | 1,504,967 || North Carolina Mut...! 394,967 | “295,750 | 85,000 | _ 152,950 24,788 
Atlantic Life... . 774,761 | 4,819,153 | 1,201,735 2,639,216 28,165 Northwestern National} ........ 7,222,870 1,949,342 | 3,955,479 564,936 
Bankers Reserve. . 1,225,126 5,215,153 1,307,572 5,012,809 997,290 Occidental (Cal.)...... 378,175 3,772,544 1,555,815 d1,052,139 304,939 
Berkshire. . : 9’ 662,065 6,552,859 | 1,699,450 | 22,396,621 2,066,270 hio State............ 346,813 3,247,575 2,047,466 773,755 256,536 
Bankers Life!(Ia.). 7,071,362 43,346,195 —26,815,768 | 25,193,077 721,244 CE MEMO UBS. ccc ees|  bv0ee ces 1,901,000 1,271,000 ey | al ee 
Bankers of Nebraska 1,490,636 7,845,378 | 3,935,365 8,041,189 2,351,072 POCO OUINUAL,. cleccl  oovaes 22,805,828 9,485,254 | d32,604,612 | 43,989,845 
Boston Mutual....... "21,531 4,820,768 | c431,996 2,430,104 190,821 Peoples Life (Ind.).....} = ........ 1,744,391 cee Sl OOS AEE eS) 
California State 509,842 5,700,000 | 3,058,912 1,222,413 800,481 MNCs. lac acten. lo Sees 2,148,000 | oy i? cee 
Capitol Life....... 556,554 | 4,372,000 | 1,741,238 1,587,814 230,149 Pioneer Life (N. D..).. 311,808 3,796,024 2,004,694 | 612,629 186,634 
Cotar Ravi... | 136225 | 1,408,869 | 860,425 358,807 74,25, Preferred Life......... 216,893 | 2,254,960 | 1,197,379 369,128 121,916 
Central Life (Ill.)...... Ti 9 ree 2,040,638 1,101,913 310,992 Presbyterian Ministers . 877,144 2,144,472 1,265,540 6,606,157 738,494 
Central States, Ind. Mi ie i So ae eres 1,096,096 350,182 LE eerie mm Pens Tia | 569,845 341,987 
Central of U.S. (Ia.).. 1,113,824 10,937,262 | 5,094,797 3,425,344 566,021 Phoenix Mutual....... 5,839,264 19,555,464 6,615,291 38,207,387 2,589,183 
Citizens National... . 625,351 6,346,250 | —734,036 2,677,012 594,087 Pittsburgh L. & T..... 3,020,779 | 19,582,169 4,849,156 | 24,202,555 1,929,622 
Cleveland Life........| 309,545 | 2,675,472 | 845,912 954,620 282,198 MEE. Scinsiwaricainel: ul aontghella -ceetieeeh os ieee coe 9,609,976 131,370 
Columbia Life, O......| accaa | caer | asiidie 410; Hy = aaa Provident L. & T...... 11,056,910 Aged Rete * 83,017,682 6,178,297 
Cc ian National...|  ...... 12,752,505 | 920,984 | 210,365,886 | =...... . 346,782, 105,026, 
eon eg a al 912,825  -:1,8721424 | 1,125,125 | 543/530 226,631 || Prudential, N. J....... 87,083,337 |5179;181,481 | 680,572,940 | 361,459,866 | 64,596,341 
“ommonwealth (Neb.) . | 277,054 4,352,000 | 2,888,812 543,064 294,158 Reliance Life.......... 1,581,410 15,171,696 6,160,260 | 4,832,008 | 41,304,030 
Connecticut General. 2,530,402 17,828,052 | 10,229,828 | 414,678,576 | 41,745,228 Reserve  Wigeeeueee a er 866,621 3,375,687 223,638 
Continental Assurance "54.243 1,257,962 | 865,592 196, 142,68 Royal Union 7a aaron 1,339,827 6,889,140 3,062,594 5,258,737 490,824 
Continental L. I. & I..| ee 37,669 | 3,027,064) ...... | —...... SanFrancisco.........| | ...... 3,010,000 EL, MOS 
Equitable (Ia.)...... 2,890,258 | 15,368,230 | 9,037,116 15,840,196 2,286,228 Scandia Life.......... 724,950 4,628,245 658,029 1,799,951 537,861 
Equitable, N. Y....... 54,579,766 | 136,867,367 | 23, 140, 767 | 536,524,680 | 85,459,206 Security Mut. (N. Y.).. 1,621,909 6,959,100 366,477 7,268,529 450,713 
SRR "908.760 | __....-. eS Sere 328,112 63,986 Southern States (Ala.).| ........ 4,054,320 oe til OO ne Ee 
Farmers & Bankers. . 279,344 | 3,979,822 | = 1,537,377 672,484 428,620 Southern L. & T....... 430,873 3,576,500 2,071,949 1,792,605 653,582 
Fidelity Mutual.......| ........ 14,450,418 | 513,830 | 30, 548, aera Southland............ 357,104 4,205,623 1,246,228 1,102, es 394,309 
First National deiiuve ) 89,097 1,047,940 | 371,947 01,151 240,984 Standard (Pa.)........ 427,384 1,464,292 275,769 993, 352 423,530 
Florida Life. . oes 4 leew. 1,235,515 | SERMOE |)  vcacinves I eshiebeae State Life (Ind.)...... 2,520,626 13,808,563 3,720,138 14, 769, 985 2,211,634 
oS 6 ar 73,965 550,931 296,431 232,934 113,877 State Life (Mont.)..... 24,671 679,500 677,000 126, 595 ,631 
Franklin Life. . -+| 1,519,037 9,235,346 | 2,065,056 6,633,653 1,099,461 State Mutual (Mass.). . 6, 237, 328 20,310,056 8,968,149 46,464,071 4,615,634 
German-American. (la. ) 80,265 1,195,962 1,081,462 101,793 65,029 PUREE cc otrayoud: || kccuoelt stccytaiathe |, vetkers, 1,117,423 274,025 
German Mutual.......|  ........ | 831,335 JE 2 eee 171,663 Toledo Travelers. ..... 59,873 1,489,000 1,449,500 149,332 120,948 
German-Amer. (Neb.) 239,509 | 2,404,909 1,196,405 480,651 38,371 Travelers..........+0. 10,014,032 60,282,388 32,584,409 | 497,722,055 | d13, 088, 007 
Girard Life........... | 257,499 | 1,253,000 370,722 1,088,583 466,733 Union Mutual......... 2,358,335 6,289,790 361,728 18,465,971 "728,2 53 
Great Northern,Wis.. . | 173,329 1,540,750 631,775 97,018 249,727 . S. Ann. & Life... .. 390,766 3,395,511 845,739 1,353,864 379,093 
Great Southern, Tex... 810.695 | 13,599,035 | 7,487,132 | 1,675,533 5,001 || United States.........} ...... 2,330,682 | —601,421/ ....../ ...... 
Guardian Life.........| 121,791 | 1,276,782 780,282 330,719 171,663 || Western Union.....__. 638,095 | 5,922,475 | 3,058,244 | 1,670,911 467,797 
ee : | 41,729,726 | a—91,261 696.313 165,121 Western States........} 9... 5,158,725 apereee | mete tcp ans 
Home of America. ... . . | 502,037 | 49'473'782 | 61,007,776 , , Wichita Southern...... 170,704 | 2,280,168 | 1,131,997 379,066 242,326 
Idaho State.. Ror ie Reber | 2,809,750 LOS en (eee ae 
Immediate Bencft.....| 338,205 | @3,382,321 | @1,580,657 540,511 87,185 Canadian Companies. 
Indiana National...... Me, amiss oS 3,405,750 BES, arene le wacenies Canada Life.......... 5,589,950 | 14,000,000 5,680,000 | 56,103,842 7,198,989 
Indianapolis Life...... eee 2,649,953 1,644,234 660,851; —........ ee ee 27,196 784,320 223,320 178,023 154,169 
Inter-Mountain eer eee 2,779,139 | eee [eee Continental Life. . 313,003 2,219,925 452,471 1,849,209 350,658 
International...... ae 1,351,969 | ¢14,221,784 €6,582,453 4,463,177 861,373 COON. ilsese | ke ones 3,449,745 206,500 1,671,817 280,737 
Jefferson Standard..... | 1,390,437 8,342,481 Pagano 5,520,203 909,604 Great WGit......cc6] veces ert my 16, 736, | Ss ee 
84,958,672 422,090, 40,9(4, 1,400, 
John Hancock......... 27,108,276 647,903,590 623,036,911 116,186,474 10,453,470 London BUR: cece bey 1 174,923 64,410,953 62,213,884 5,294,263 255,586 
La Fayette Life....... 310,149 2,254,103 461,775 964,212 109,154 Manufacturers ee 3,167,301 11,723,189 1,445,151 19,180,388 2,383,285 
PE ae TEDG51 |. svcces 38,393 487,732 154,218 WOOORPCR UNC. ...05053|  waece’s 2,256,262 658,691 615,879 202,816 
Lincoln National...... 662,289 | €12,699,372 | 10,400,763 1,983,384 287,342 Mutual of Canada..... 3,281,885 | 14,525,411 7,085,333 | 24,642,314 4,138,316 
Lexington Life........ 20,916 | 560,823 340,082 123,137 109,136 National Life......... 787,711 492,497 1,609,330 3,051,408 17,426 
Life Ins. Co. of Va....| 3,601,510} _...... 44,587,954 11,138,325 1,727,654 Le eee 370,839 1,996,849 347,163 2,328,885 610,478 
Louisiana State........ ‘| 61,836 | 1,061,500 653,000 360,731 303,026 North America........ 1,850,974 7,854,050 3,337,230 14,916,008 2,176,166 
Mass. Mutual......... | 11,497,147 42,161,912 22,425,126 | 81,606,934 7,456,571 Sovereign Life........ 174,460 1,635,000 | 448,000 1,090,886 332,348 
Methodist Ministers. . . | 8,015 | 119,500 —27,028 549 3,485 Sun Life..............] 11 427, 945 37, 513,283 | 16,465,154 64,187,656 6,753,794 
Michigan Mutual...... | 1,560,570 | 8,478,305 1,548,569 | 12,084,657 1,059,344 Travellers. . si ape sleeve 75,2 57 1,119,305 —212,812 229,306 96,81 
Midland Mutual....... | 532,464 3,793,254 2,049,091 1,357,119 324,314 Western Empire....... 40,764 1,165,500 886,500 326,369 229,297 
Minnesota Mutual..... 839,833 | 5,146,316 2,046,736 4,383,578 510, 035 











The minus sign (—) indicates a decrease. 


COSMOPOLITAN LIFE REINSURES 


Georgia Company Liquidates and Plans to 
Retire from Business 


The business of the Cosmopolitan Life of At- 
lanta has been entirely reinsured in the Pan- 
American of New Orleans. The announcement 
of the transaction was made known after a 
meeting of the directors of the Cosmopolitan 
last week by Crawford H. Ellis, president of the 
Pan-American Life. At the meeting it was de- 
cided to liquidate and retire from business. Ne- 
gotiations have been progressing for the past 
month and were largely looked after on behalf 
of the Pan-American by the actuary and auditor, 
Isaac Davenport. A. J. Shropshire, Jr., who has 
been identified with the agency department of 
the Cosmopolitan, has been placed in charge of 
the general agency of Georgia by the Pan- 
American Life. 

The Cosmopolitan had about $1,100,000 insur- 
ance in force and was licensed only in the State 
of Georgia. The company was organized in 
April, 1918, and received its license a month 


t Including “ant funds ap 


rtioned and unassigned. 
ncluding ms ent nanan 


e Including reinsurance. 


a Industrial business. 


6 Ordinary business. ¢ Industrial and ordinary. 





later. It was capitalized with $500,000, a part of 
which was devoted to the purchase of the assets 
of the original Cosmopolitan Life, which was 
sold out by the Insurance Commissioner of 
Georgia in March, 1918. James 0. Wynn, who 
was president of the Cosmopolitan Life, was at 
one time Southern manager of the Prudential 
Insurance Company of America. 





Indianapolis Life Insurance Company 

One of the most successful of the younger mu- 
tual life insurance companies is the Indiana- 
polis Life, which during the ten years of its 
existence has made consistent and steady pro- 
gress. Last year the company secured $2,649,- 
953 of new business and added $1,644,234 to the 
insurance in force, bringing that item up to 
$8,655,788. Assets were increased by $130,000 and 
now amount to $660,851. Last year its death 
rate was again very low, but $15,000 having been 
paid in losses, making only $70,300 from organ- 
ization. As a consequence of its low death rate, 
high interest earnings (over six per cent), the 
company is able to return good dividends to its 
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policyholders. In fact, since its organization it 
has paid out $110,948 in this manner, which 
amount exceeds the death losses paid by $40,- 
648. This is a remarkable record for a young 
company and is a sure evidence of careful and 
comprehensive management. 





Girard Life Insurance Company 

In pursuance of its original plan to make 
conservative progress each year, the Girard Life 
Insurance Company of Philadelphia last year 
made gains in all departments, indicating that 
an absolutely sure and firm foundation is be- 
ing laid for future growth. The co-operation of 
policyholders and stockholders was freely given 
and consequently the company is stronger than 
before in all directions. The business now in 
force amounts .to $6,478,267, which shows a gain 
even in a year of marked business depression. 
On the financial side the statement shows that 
admitted assets have passed the million-dollar 
mark, some $93,000 having been added during 
the year. The conservatism of the management 
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is shown by the fact that it valued its bond 
and stock holdings at market values as of De- 
cember 31 last instead of taking advantage of 
the offer of the Insurance Commissioners to use 
values as of June 30, 1914. This action makes 
quite an appreciable difference in the values re- 
ported. After providing for all liabilities, in- 
cluding $11,846 set aside for dividends to policy- 
holders, there is shown a surplus of $454,887. 

During 1914 the company received in pre- 
miums $257,499, its total income was $308,229, 
policyholders were paid $99,323 and $95,718 was 
laid by from the income for their future pro- 
tection. The company again maintained its lib- 
eral dividend scale. President Nathan T. Fol- 
well, his associate officers, the stockholders and 
policyholders may well feel confident on the 
present condition and future prospects of the 
Girard Life. 





Company Tidings 

—The Ohio National Life of Cincinnati has begun 
to issue a quarterly paper to be known as The Ohio 
National Record. The first number made its appeear- 
ance under the date of February. 

—The Equitable Life of Iowa, which finished the 
year 1914 with over $86,000,000 in force, has set its 
mark for the end of 1915 at $100,000,000. This fea- 
ture of the company’s progress has shown a gain of 
some $10,000,000 for each of the past three years, and 
with a production of $1,433,000 for January, a gain 
of $105,875 over the same month last year, a good 
start has been made towards finishing 1915 with the 
desired total. The company is in its forty-ninth year. 

—The Illinois Life has inaugurated a series of 
monthly business conferences for its Chicago repre- 
sentatives, to be held at a dinner at the Hotel La 
Salle. The first was held Wednesday evening, February 
17, with twenty-five present. Talks were made by 
Vice-President Stevens and by Harold Dyrenforth, J. 
D. Cleveland, Lawrence Whiting and others. A 
prominent Chicago business man is to be the guest of 
honor at each of its affairs, and Nelson L. Lampert, 
vice-president of the Fort Dearborn National Bank, 
will be the speaker at the March dinner. 


Life Notes 


—George F. Steele, for twelve years a local agent at 
Ceur d’Alene, has been appointed Insurance Commis- 
sioner of Idaho. 

—W. O. Temple, secretary of the Farmers Life of 
Denver, shot and killed himself last week. He had 
been in poor health for several months. 


—The judiciary committee of the Kansas House 
has killed the bill compelling life insurance companies 
to invest seventy-five per cent of their. reserve on 
Kansas policies on Kansas securities. 

—The annual convention of the Quarter Million 
Club of the Equitable Life will be held in the last 
week in September at Lake Tahoe, Cal., in order to 
allow the agents to attend the World’s Insurance Con- 
gress, 

—Dr. C. L. Guice of Gadsden, Ala., has been elected 
president of the Cherokee Life of Rome, Ga. Dr. 
Guice has been prominent in the affairs of the com- 
pany for some time and his elevation to the presi- 
dency is pleasing to his many friends. 

—The constitutional amendment to make the State 
Insurance Commissioner appointed by the Governor 
and confirmed by the Senate was introduced in the 
Oklahoma Legislature, through a joint resolution pro- 
ag for submission of the question to the legisla- 
ure, 

—A steady increase is being made by the United 
States Annuity and Life in its Kentucky agency ranks. 
During the past few months four new producers have 
been appointed for various sections of the State, and 
the company now announces that A. C. Wickliffe, who 
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has been a successful producer for several years, has 
been added to its force and will have charge of a 
territory in the central part of the State. 


—Assemblyman Mackey has introduced in the New 
York Legislature, by request, a bill amending section 
245 of the insurance law by making the provisions of 
the law relating to fraternal beneficiary societies ap- 
plicable to the mutual benefit department of the Order 
of Railway Conductors. 


—Announcement has been made that the annual 
meeting of the $200,000 Field Club of the Mutual Life 
of New York will be held at San Francisco in the last 
week of September, and that the Western Division 
of the $100,000 Field Club will meet either during 
the preceding or following week. 

—The Pacific Mutual Life recently held its annual 
company banquet at the Alexandria Hotel in Los 
Angeles. President George I. Cochran acted as toast- 
master. The dinner and dance that folowed were 
attended by more than two hundred enthusiastic com- 
pany representatives and friends. 


—A bill providing for the regulation of fraternal 


“insurance organizations has been introduced by Rep- 


resentative Griffin into the Arkansas Legislature. It 
was explained that it was a copy of the uniform law 
in effect in New York and twenty-four other States, 
based upon what is known as the Mobile Bill. 

—H. E. Aldrich, the efficient superintendent of 
agencies of the Equitable Life of Iowa, was elected a 
member of the board of trustees of that company at 
its recent annual meeting. Mr. Aldrich has been ac- 
tive in the affairs of the company for many years, and 
his selection and recognition in this way are well de- 
served. 

—A. M. Eedy, a director and general secretary of 
the Mutual Life and Citizens Assurance Company, 
Ltd., and a member of the board of directors of the 
New South Wales National Relief Fund, arrived in 
San Francisco recently from Sydney, Australia. He 
is the first foreign delegate to the World’s Insurance 
Congress to arrive. He will represent the Life Offices 
Association for Australasia. 


CASUALTY, SURETY & 
MISCELLANEOUS 


HARTFORD STEAM BOILER TO 
EXPAND 


Proposals to Write Many Other Lines Meets 
with Favor 


The committee on insurance of Connecticut 
has reported favorably on the proposed amend- 
ments to the charter of the Hartford Steam- 
boiler Inspection and Insurance, which will au- 
thorize the company to insure against damage 
by elevators and the use and maintenance of 
elevators, except loss by fire and for legal lia- 
bility; to write sprinkler leakage and use and 
occupancy on the foregoing hazards; disability 
from sickness; loss and liability under work- 
men’s compensation laws; burglary, theft, glass 
breakage; loss and damage to automobiles, ex- 
cept by fire and the legal liability. Section 2 of 
the proposed amendment authorizes the Hart- 
ford Steamboiler to increase its capital to 
$3,000,000, and section 3 provides the charter 
amendment must be accepted not later than the 
annual stockholders’ meeting of 1916. 

















United States Casualty Company 
A substantial gain in assets, increased statu- 
tory reserves and contingent funds, together 
with an addition to net surplus, all indicate that 
the United States Casualty of New York had a 
prosperous year during 1914. 
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Casualty, Surety, Etc. 


The financial statement shows that the assets 
now amount to $2,951,302, of which $2,521,215 is 
invested in bonds, stocks and mortgages. 

The liabilities include reinsurance reserve, 
$1,023,728; for unpaid losses $470,453, including 
$77,967 in excess of statutory requirements; $75,- 
685 contingency fund and $131,436 for all other 
liabilities. 

The surplus on policyholders’ account is 
$1,250,000, showing that President Edson S. Lott 
is following strictly the rule of safety first. 


HEALTH AND ACCIDENT LEGIS- 
LATION 
Pennsylvania Bill Aims to Restrict Policy 
Cancellations 


A bill now before the Senate of Pennsyl- 
vania is designed to make it unlawful for any 
insurance company writing accident or health 
insurance to cancel a policy except on the writ- 
ten consent of the insured. The bill states that 
the written consent shall not be obtained until 
after the expiration of thirty days from the date 
of the policy, and that no policy shall con- 
tain clauses contrary to the provisions of the 
bill. Violation of the law shall be punishable by 
forfeiture of the right to do accident and health 
business, but all policies in force at the time 
of the forfeiture shall be valid. Senator Thomp- 
son is the author of the bill, which is known as 
Senate bill No. 93. As its passage would 
probably require a medical examination prior to 
the issuance of health and accident policies, the 
bill will probably meet much opposition from 
underwriters as well as agents. 


National Casualty to Have New Dollar-a- 
Month Policy 


The National Casualty of Detroit expects to 
place on the market on March 1 a new dollar- 
per-month policy. The National’s new policy 
will cover every possible accident and every 
sickness or disease except venereal. The only 
exceptions will be those against fraud or against 
disabilities which do not result from accident 
or illness. Every day of disability will be cov- 
ered for accident ,and every day of disability 
will be covered for sickness; the maximum in- 
demnities will be given, and the premium will be 
one dollar per month in all classes. 


Changes in the American Fidelity 

The American Fidelity Company of Montpelier 
has removed its New York offices to the Under- 
writers’ building, 123 William street. Cecil 
Piatt, who has been the secretary of the com- 
pany for the past year, is now established in 
New York, with direct supervision over the me- 
tropolitan district, New Jersey and Pennsyl- 
vania. William T. Whelan will have charge of 
the accident, health and burglary departments 
for the metropolitan district. 


New York Commissioner Resigns 


J. Mayhew Wainwright has resigned as Work- 
mens Compensation Commissioner of New York 
State, and his resignation has been accepted 
by Governor Whitman. No appointment has yet 
been made to fill the vacancy, but it is the 
opinion of some that Cyrus W. Phillips of Roch- 
ester, one of the deputy commissioners, is a 
likely successor. 





Fire Insurance 


STATE COMPENSATION 





Amendments to New York Law in Bill 
Recently Drafted 


ACTIVITIES IN OTHER STATES 
Kansas for Instalments—Oklahoma Wants Death 
Benefits 
Assemblyman Evans has introduced in the 
New York Legislature a bill amending generally 
the workmen’s compensation law. It is pro- 
vided that every employer subject to the pro- 
visions of the workmen’s compensation law, at 
the election of the employee, must deduct from 
the weekly wages of such employee a pro rata 
share of the cost of securing compensation, 
based upon the weekly pay-roll. The rate of in- 
surance paid by employers and deducted from 
the weekly wages of employees is placed under 
the supervision of the compensation commis- 
sion, who may make such orders as justice re- 
quires. An employee may have the option of 
bearing the cost of securing compensation, in- 
stead of having compensation paid by his em- 
ployer. The employee must file a written notice 
of his election to exercise such option. Where 
the employee does not exercise his option, the 
failure of the employer to secure payment of 
compensation shall have the effect of depriving 
the employer of the defense of contributory 
negligence, or that the employee assumed the 
risk of the employment, or that the injury was 
caused by the negligence of a fellow-servant. 
It is made larceny for an employer deducting 
the pro rata cost of compensation from the 
weekly wages of an employee not to use such 

money strictly for the purpose intended. 


MASSACHUSETTS DEPARTMENT 


Commissioner Hardison of Massachusetts has 
sent to the companies writing compensation in- 
surance in the State a table showing the pure 
premium on a number of classifications, as the 
premium is derived from the companies’ expe- 
rience reported on Schedule Z. The table is ac- 
companied by a letter urging the companies to 
make such modification in their rates as their 
combined experience may show advisable. The 
figures cover the results of the business up to 
October 1, 1914, under the former scale of in- 
demnity based on fifty per cent of the average 
weekly wage, the new scale which went into 
operation at that time providing for increased 
indemnity on a basis of sixty-six and a half per 
cent. 

FOR INSTALMENTS 


A bill to amend the compensation law has been 
reported favorably to the Kansas Legislature. 


- It provided for instalment payments in lieu 


of lump settlements for hospital and medical 
fees, in addition to compensation, and fixes a 
loss of all parts of the body through acccident 
computed in weeks of wages. 


TO INCREASE COMPENSATION 

It is said that the committee which is pre- 
paring amendments to the Illinois law will prob- 
ably recommend that the Industrial Board be 
given the right to regulate rates, and that the 
basis of compensation be increased from fifty 
per cent of wages to sixty-six and two-thirds 
per cent. 

OKLAHOMA FOR DEATH BENEFIT 


Among other amendments now before the 
legislature is one making it certain that a work- 
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man’s compensation act will be upheld, and 
further, making it possible to amend the act 
which the present legislature will pass so as to 
include death benefits. The compensation act 
which the House has passed and the Senate com- 
mittees are about to report makes no provision 
for payments in case of death. 


Western Accident and Indemnity Officers 

At a regular meeting of the stockholders and 
directors of the Western Accident and Indem- 
nity, held at its office in Helena, Mont., recently, 
the following officers were elected: H. D. Cook, 
president and general manager; A. M. Alderson, 
first vice-president; Albert J. Galen, second 
vice-president; William Spidel, third vice- 
president; C. P. Jones, secretary; William C. 
Rae, treasurer; Dr. John L. Treacy, chief medi- 
cal examiner. 


Casualty Notes 
—H. B. Hawley, president of the Great Western 
Accident of Des Moines, was again elected president 
of the Associated Charities at the annual meeting in 
Des Moines. 


—The Plate Glass Insurance Exchange has decided 
to take over the equipment and retain the office force 
of the Plate Glass Insurance Alliance at 1 Liberty 
Street, New York. 


—H. M. Wilson, engineer in charge of the Bureau 
of Mines at Pittsburgh, has been appointed to repre- 
sent the American Mine Safety Association on the 
National Council of the World’s Insurance Congress. 


—The plate glass insurance companies are arranging 
to establish an exchange at Chicago to regulate rates 
in Cook county. It will be patterned after the New 
York Exchange, recently organized under the super- 
vision of the New York Insurance Department. 


—R. H. Beard has been appointed general agent for 
the Illinois Surety Company for Missouri, with head- 
quarters in St. Louis. He was formerly general agent 
for the Title Guarantee and Surety Company in Okla- 
homa, and subsequently represented the Illinois Surety 
at Muskogee. 


—Supply bonds for furnishing goods to the coun- 
tries at war are now a lucrative field for the bonding 
companies, The National Surety has recently given a 
bond to guarantee a contract of five million dollars 
for furnishing supplies. The premium on this bond 
alone was $17,500. 


—The Fidelity and Deposit Company of Maryland 
announces the appointment of Horace W. Carey as 
State manager of its accident department for Indiana, 
with headquarters at Indianapolis. Mr. Carey has had 
many years of practical experience in accident insur- 
ance and has earned his deserved reputation as a 
producer, 


—The Committee on Insurance of the Connecticut 
Legislature has approved the proposed amendment to 
the charter of the Mutual Plate Glass of Unionville, 
authorizing it to write accident and health lines. The 
committee has also approved the petition of the Hart- 
ford Accident and Indemnity to amend its charter 
permitting it to write live stock. 


—The Masonic Mutual Accident of Springfield, 
Mass., moved about February 15 to new and enlarged 
offices in the same building. This change was made 
necessary by the rapid increase in business which this 
company is enjoying. It will now be able to handle 
its business on a much larger scale and expects to 
show larger increases in coming years than ever be- 
fore. 


—The agencies of Moore, Case, Lyman & Hubbard 
and Vastine & Grogan, both representing the Hart- 
ford Accident and Indemnity in Chicago, have com- 
pleted a plan of merger and will form one general 
agency after March 1. The office organization of Vas- 
tine & Grogan will be taken over by Moore, Case, 
Lyman & Hubbard. After March 1 all casualty busi- 
ness will be reported direct to the home office. 


—The Kansas Casualty and Surety Company of 
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Thursday 


Wichita has made the following changes: George D, 
Marcy, superintendent of agencies, has been elected 
secretary to fill the vacancy caused by the retirement 
from that office of W. S. Moore, and Rebert Timmons, 
who has been special agent, has been advanced to 
superintendent. A claim department has been estab- 
lished with John A, Elvin, a former post office in- 
spector, as manager. 








FIRE INSURANCE 


NEW YORK SURVEYS 


The Committee on Losses.—The Board of 
Underwriters elected Manager Beresford, of 
the Phoenix of London, to fill the vacancy in 
the committee on losses and adjustments caused 
by the retirement of L. P. Bayard. 


Suspect Irregular Commissions. — There 
are rumors of irregularities in the matter of 
excess commissions being paid in Brooklyn in 
the Eastern District, and that a few brokers 
are profiting by the allowance. The only 
ground appears to be a chain of circumstantial 
evidence in connection with the business of a 
particular agent. 


Who Will be Superintendent ?—the interest 
increases in the agitation for the appointment 
of a successor to Judge Hasbrouck as the head 
of the Insurance Department. His term ex- 
pires in midsummer, and several names have 
already been suggested more or less known to 
the fraternity. It is supposed the law for 
workmen’s compensation will bring out some 
labor men’s candidate for the position, with a 
view of securing favorable construction of the 
law as amended wherein the labor men are 
especially interested. P 

Occidental of Albuquerque.—The Brooklyn 
agent of the Occidental of Albuquerque, N. M., 
is an applicant for admission to the New York 
Board. The nominal representative of the 
company is in the hands of the Irvin Under- 
writers. 

Fire Insurance and Mortgage Loans.— 
The brokers who are urging the bill now pend- 
ing in the Legislature to prohibit restrictions 
upon life insurance companies and money- 
loaning institutions from controlling the 
placing of fire insurance policies as collateral 
for mortgage loans, are not pushing the bill 
very hard. The bill is in the hands of the 
insurance committees, and the impression pre- 
vails that it will either be defeated outright of 
amended in such a way that it will not serve 
the purpose of the brokers interested. 

Mutuals Picking Up Risks.—The New 
England mutuals are still picking up a few 
fireproof risks in this vicinity. There are 
stories of a block of fireproof warehouses 
going up in the Greenpoint section of Brook- 
lyn, and it is said an inspector from Boston 
has already made a visit to submit some speci- 
fications for a sprinkler equipment, with the 
hope of carrying off the whole line for a group 
of Massachusetts companies. 

Cotton Fires this Year.—The cotton fires 
in the South are not causing any million dollar 
losses, but the group of $100,000 losses already 
makes a respectable total since December. The 

















Feb 


mari 
ton | 
dem: 
expe 


Jo 
John 
agen 

St 
Steel 
left 
of P 
gone 


Fo 
Foste 
Lond 
Insur 
of th 
“Exp 
small 
suran 

Ex 
nois 
exam 
Illino 
for tk 
to m 
salary 
exam! 
ing a 
statut 
panies 
insura 
handli 
must 
Febru 


Bill 
of bil 
suranc 
heard 
mittee 
change 
aboliti 
the spc 
lawyer 
rageou 
panies, 
lature 
Those 
sioner’ 


Bost 
Charle 
Protec’ 
returns 
the six 
figures 
$2,413, 
respon 
the yea 
647. TI 
ing con 
Londor 
Home, 
Nation: 
don, $5 
Contine 
Massac 





a44 


of 
of 


a 


re 


of 


rs 
ly 
al 


ire 


lyn 
M., 
rk 


fires 
ilar 
sady 
The 





February 25, 1915 


marine companies are not getting rich on cot- 
ton premiums this season, and in this city the 
demand for warehouse protection is less than 
expected. 


CHICAGO AND THE WEST 


John D. Cory & Co. Get New Company.-- 
John D. Cory & Co. have secured the Chicago 
agency for the Vulcan Fire of New York. 


Steele Takes Annual Vacation.—W. L. 
Steele, Western manager of the Niagara Fire, 
left for his grapefruit plantation on the Isle 
of Pines on the 14th inst. Mr. Steele will be 
gone about a month. 


Foster B. Saunders Addresses Club.— 
Foster B. Saunders, office manager of the 
London and Lancashire, addressed the Fire 
Insurance Club of Chicago in the assembly hall 
of the Insurance Exchange Tuesday evening on 
“Exponents.” He showed the importance of 
small things in the routine of office and in- 
surance work. 

Examiners Wanted for Illinois.—The Illi- 
nois Civil Service Commission will hold an 
examination, March 6, at various points in 
Illinois to fill vacancies in the office of examiner 
for the State Insurance Department. It is open 
to men over twenty-one years old, and the 
salary is from $150 to $200 a month. In the 
examination four points are credited for train- 
ing and experience, three for knowledge of 
statutes and rules relating to insurance com- 
panies, and three for methods of examining 
insurance companies other than life and 
handling their annual statements. Applications 
must be on file in Springfield by five o’clock, 
February 27. 


BOSTON AND VICINITY 

Bills to Change Standard Policy.—A group 
of bills tinkering with the standard fire in- 
surance policy form of Massachusetts was 
heard by the Massachusetts legislative com- 
mittee last Friday. As usual the proposed 
changes incorporated the valued policy and the 
abolition of the referee system; also, as usual, 
the sponsors for the various bills were youthful 
lawyers whose clients had experienced “out- 
rageous treatment” at the hands of the com- 
panies. The insurance committee of the Legis- 
lature is practically through with its hearings. 
Those embodying the Insurance Commis- 
sioner’s recommendations have yet to be heard. 


Boston Protective Department Returns.— 
Charles F. Simmons, president of the Boston 
Protective Department, has issued the premium 
returns of the various companies reporting for 
the six months ending December 31 last. The 
figures of the returns show an aggregate of 
$2,413,556, as against $2,107,842 for the cor- 
Tesponding period of 1913. The premiums for 
the year were $4,950,892, an increase of $163,- 
647. The following is a list of the twenty lead- 
ing companies: Royal, $89,748; Liverpool and 
London and Globe, $88,892; Etna, $65,888; 
Home, $60,888; German-American, $59,746; 
National, Connecticut, $57,819; Northern, Lon- 
don, $51,863; Hartford, Connecticut, $42,711; 
Continental, New York, $40,766; Springfield, 
Massachusetts, $40,717; London and Lanca- 
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shire, $39,625; Fire Association, Pennsylvania, 
$36,465; Palatine, England, $34,800; North 
British, England, $34,648; Home Underwriters, 
New York, $34,059; Queen, New York, $33,780; 
Sun, $33,058; Boston, $32,826; Commercial 
Union, England, $31,767; Pennsylvania, $31,331. 


BLANKET OR FLOATER POLICIES 


Contrary to Good Practices—Mid-Year 


Conference So Declares 

It is reported that the matter of blanket or 
floater policies on chain stores, etc., received 
considerable attention at the recent mid-year 
conference of the National Association of In- 
surance Agents. Local agents and companies 
have noted with considerable apprehension the 
apparent increase in the issuance of this form 
of policy on the part of some companies for one 
or two leading brokerage firms. 

Reports were presented at the meeting, from 
which it appeared that the issuance of these 
contracts was contrary to good practices and 
seemed to override the rights of local agents 
and agency companies. Considerable surprise 
was manifested at the names of companies re- 
ported as writing these contracts. A declara- 
tion was adopted stating that the issuance of 
these policies was contrary to overhead writ- 
ing rules and violated good practices in other 
respects. 


Recommended Laws for Iowa 


In addition to containing figures showing the 
fire loss of Iowa, the annual report issued from 
the office of the State Fire Marshal in Des 
Moines recommends such laws as the following 
for Iowa: Provision for electric wiring inspec- 
tion, State and local gasoline storage law; 
standardization of chimneys and flues; Regula- 
tion of moving-picture theaters as to construc- 
tion of booth, exits, aisles, etc.; provision for in- 
spection of carbide and gasoline lighting plants; 
requirements for teachers to teach fire preven- 
tion in the schools; compelling telephone com- 
panies through operators to turn in fire alarms 
promptly; prohibiting leasing of building for 
human habitation unless it measures up to 
standard for fire prevention and sanitation. 


The Spectator 1915 Chart First Issued 


On Thursday, February 18, The Journal of 
Commerce and Commercial Bulletin received a 
copy of The Fire Insurance Pocket Index for 
1915, published by The Spectator Company, New 
York, which thus continues its long record of 
early issuance. It presents the statistics of all 
the principal fire insurance companies for the 
calendar year 1914. The Fire Insurance Pocket 
Index exhibits ten years’ statistics of the re- 
spective companies, with totals and ratios, in 
its main tables, together with much other inter- 
esting information, comprising the statistics of 
American and foreign companies, not included 
in the main tables, and of foreign surplus 
line companies; lists of unlicensed companies, 
Lloyds, State insurance officials, underwriters’ 
agencies and retired companies; monthly fire 
losses for six years; large fires in the last two 
hundred years; States having resident agent 
and anti-compact laws; recent conflagration 
losses; foreign companies’ receipts from and re- 
mittances to home offices; short rate scales, 
etc., with a useful table of contents. The Fire 
Insurance Pocket Index contains eighty pages 
and presents data up to January 1, 1915, relat- 
ing to nearly 400 companies transacting fire in- 
surance in the United States.—Journal of Com- 
merce and Commercial Bulletin, New York, 
February 19, 1915. 
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OKLAHOMA LEGISLATIVE DOINGS 
Bill to Amend Law to Extend Powers 


of Commissioner 

A fight to make the administration insurance 
board bill in the Oklahoma Legislature conform 
to the wishes of the State Insurance Depart- 
ment will be made in the Senate, it was as- 
sured when the Senate insurance committee re- 
ported House bill 70, practically as it left the 
House early in February. A minority of the 
committee, headed by a senator from Commis- 
sioner Welch’s district, reported amendments 
proposing a different personnel for the board 
and giving the Commissioner alone the power of 
granting licenses to agents. The bill, as re- 
ported by the majority, provides for a board 
composed of the Commissioner, Fire Marshal 
and Bank Commissioner, with a secretary to be 
appointed by the Governor. The board will have 
jurisdiction over fire and liability companies, 
and the licensing of companies and agents. 

As drawn by the minority, the bill provides for 
a board composed of the Commissioner, Fire 
Marshal and a third member, appointed by the 
Governor and to act as secretary of the board. 
The Commissioner would retain the power to 
grant licenses. This power, however, was 
greatly restricted by a recent decision of the 
Oklahoma Supreme Court, and if the minority 
bill should finally become law it would be ne- 
cessary, from the Commissioner’s standpoint, to 
pass the Risen bill in the Senate, restoring the 
power which the court decision took from the 
Department. The decision was that the statute 
conferring arbitrary power to refuse an agent 
a license was unconstitutional. 


South Dakota Department Activities 

Insurance Commissioner Stablein of South Da- 
kota has planned a strenuous campaign for the 
apprehension and conviction of fire bugs that are 
suspected of being at work in various portions 
of the State. The Commissioner intimated that 
if necessary his Department will employ private 
detectives for the purpose of ascertaining the 
guilty parties. At present there are several 
cases of suspected arson, and the Department 
is co-operating with the authorities in such lo- 
calities with a view of bringing about convic- 
tions. Commissioner Stablein, in an endeavor 
to reduce fire insurance rates, has recommended 
the removal of all frame buildings in the busi- 
ness districts of cities, and contends that such 
structures are a very dangerous fire menace, and 
the cause for higher insurance rates than would 
be asked by the companies if the proper protec- 
tion against fire was afforded. 


Union and Phenix Espanol, Madrid, Spain 

The Union and Phenix Espafiol of Madrid, 
Spain, has been in business in its own country 
for over half a century, although it has only 
operated in the United States during the last 
five years. In that period it has built up an 
annual premium income exceeding $1,200,000, 
and now shows assets in the United States ag- 
gregating $1,339,182, with a surplus of $262,332, 
a very gratifying exhibit of resources. The 
reinsurance reserve, $902,678, has advanced 
about $64,000 during the past year, giving con- 
vincing evidence of the growing popularity of 
this company as an institution with which other 
companies may reinsure their excess lines. 

The entire business of the company in this 
country, since its commencement of business 
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here in 1910, has embraced nearly $4,500,000 of 
premiums, upon which a combined loss and ex- 
pense ratio of about eighty-three per cent 
leaves an excellent margin of profit. The Amer- 
ican experience of the Union and Phenix Es- 
pafiol clearly demonstrates that its management 
in the United States by Fester & Folsom, Inc., 
of New York, has yielded very satisfactory re- 
sults. 


Chicago Board to Enforce Rules 


A committee has been appointed by the Chi- 
cago Board of Underwriters to consider the ad- 
visability of new legislation, providing for a 
more rigid investigation of violations of com- 
mission, brokerage and anti-rebate rules. In 
order to ascertain the attitude of the members 
toward the enforcement of the rules, the com- 
mitte has asked them to‘declare whether they 
want the rules enforced; whether they are ready 
to have any specific complaint in which their 
offices are involved thoroughly investigated and 
the real facts developed, and whether they are 
willing to report specific cases that come to 
their attention for investigation. 


Amendment to New York Law 

The New York Assembly has passed the bill of 
Assemblyman Brennan, amending section 142 of 
the insurance law by providing that the fee to 
be paid by the applicant for a broker’s certificate 
of authority, where the applicant maintains a 
place of business br cunstomarily solicits busi- 
ness, in a first class city $10, in a second class 
city $7.50, in a third class city $5, and elsewhere 
$2. The fee for a non-resident individual ap- 
plicant is $10. 

A bill introduced in the legislature by Assem- 
blyman Adler of New York amends chapter 134 
of the laws of 1891 by exempting the Church In- 
surance Association from the application of 
certain provisions of the insumnce law. 





Changes in the Home of New York 

The following appointments have been made 
by the Home of New York, with the view of 
supplementing the organization of the home 
office: Eastern department, Jay Zorn and Harold 
S. Poole, agency supervisors; Western depart- 
ment, John A. Campbell, agency supervisor; 
William Millar and Robert W. Roberts, assist- 
ant agency supervisors; Southern department, 
William L. Dennis, agency supervisor; Pacific 
and Foreign Departments, Wilfred Kurth, 
agency supervisor. 


To Correct Rate Inconsistencies 

The chairmen of the various rating commit- 
tees of the New England Insurance Exchange 
recently met at Boston and discussed the incon- 
sistencies in ratings in some localities where 
the tariff was originally made. It was decided 
to investigate all these conditions as soon as 
possible and to correct them. A committee will 
work out a plan for consistent ratings on ordi- 
nary small unscheduled special risks in the cities 
and towns of Massachusetts. 


Ohio Tax Increase Opposed 


It has been proposed to tax the gross pre- 
miums instead of the net of fire insurance com- 
panies in Ohio. The tax is considered exorbi- 
tant and is paid under protest. State Auditor 
Denahay has said that he considers the tax 
unreasonable for the purpose, which is the sup- 
port of the Ohio Fire Marshal Department. 
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RATING BUREAUS FAVORED 


Pennsylvania Commission Reports 
Favorably on Rating Bureaus 


STANDARD POLICY RECOMMENDED 


Regulation of Lloyds—Insurance Associations 
Respected 


In the report of the legislative commission, 
authorized at the last session of the Pennsyl- 
vania Legislature, to investigate fire insurance 
companaties, it is asserted that some of the com- 
panies in that State do not adhere to their 
agreements in competition for business. Repre- 
sentative R. J. Baldwin, chairman of the com- 
mission, made the report and announced the fol- 
lowing recommendations: 


Enactment of legislation regarding rating bu- 
reaus, giving the Insurance Department import- 
ant control over all such associations or bu- 
reaus, carrying many of the features now in 
operation in New York and New Jersey. 


TO REGULATE LLOYDS 


Enactment of legislation defining and regulat- 
ing fire insurance companies known as Lloyds. 
Providing for a standard fire insurance policy, 
simplifying the New York form generally in use 
at present in the State. 

Enactment of legislation giving the Insurance 
Department additional control over the issuance 
of agents’ commissions to do business in the 
State. 


BILLS SUBMITTED 

After submitting the report, Mr. Baldwin 
made efforts to put the recommendations into 
effect and bills were introduced to regulate as- 
sociations known as Lloyds for the adoption of 
a basis for valuing the bond investments of 
life insurance companies, for regulating the 
operations of rate-making bureaus, defining the 
powers of agents and to provide a standard form 
of policy contract for fire insurance companies. 

In conclusion the report says: 


RATING BUREAUS PRAISED 


The stock fire insurance companies assert that 
rating bureaus and their auxiliary associations 
are of great economic value to the public, and, 
combined with the additional work of the com- 
panies, have resulted in great reduction of fire 
waste and, necessarily, fire insurance cost to the 
public. These activities have, they claim, pro- 
duced greater uniformity of rates, or, in other 
words, reduced discrimination to a minimum. 
The commission is mindful of the fact that in 
every calling there are some who disregard the 
Golden Rule, and, according to the testimony, 
stock fire insurance companies apparently have 
among their number some of this class. 

In our opinion, the purposes and practices of 
the four different rating bureaus operating in 
Pennsylvania, as laid down in their by-laws, 
contain nothing of consequence that is inimical 
to the public interest if honestly observed in 
spirit as well as practice. 


COMPANIES AND BUREAUS 


We find a few stock companies that are not 
members of any rating bureaus; we find several 
stock companies that are members of rating bu- 
reaus in one or more sections of the State, but 
not in other localities; we also find some com- 
panies that knowingly violate their own rules 
and regulations, as laid down in their by-laws, 
and also depart from the rates of their asso- 
ciation. 


RATE CUTTING 


It must be admitted that it is hard to har- 
monize the theories and practices of a few of 
the companies upon any other assumption than 
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that they, through greed for business, do not 
abide by their own obligations and frequently 
secure business from their competitors through 
unfair methods. This condition has largely 
contributed to the general public opinion that 
rating bureaus are inimical to the public inter- 
ests and should be prohibited. 

Were the public fully informed on the subject 
of fire insurance much, if not all, the complaints 
and chiticism would disappear. 


NEED OF ASSOCIATIONS 


In conclusion, your commission finds from the 
testimony adduced before it from all sources, 
both from the insurer and the insured, as well 
as that of recognized experts in the fire insur- 
ance business, that combinations of insurance 
companies, or their representatives or agents, 
are in accordance with a wise public policy, ne- 
cessary to the solvency of the insurance com- 
panies and are beneficial to the public. 


ILLINOIS PROGRAMME 


Governor Dunne Requires a Law to 
Investigate Rates 


Governor Dunne of Illinois has sent his mes- 
sage to the State Legislature, and the insurance 
features were not so drastic as was expected 
from the attitude of Insurance Superintendent 
Potts. The Governor said that he had received 
many protests against insurance rates, and he 
recommended that a law be enacted giving the 
State power to investigate conditions and reg- 
ulate rates. He said that he was glad to an- 
nounce that the insurance interests had shown 
their willingness to co-operate with the Depart- 
ment in formulating such a measure. 

An elaborate classification blank has been sent 
to the fire insurance companies, with the re- 
quest for a report on Illinois business for 1914. 
The Superintendent said that he hag followed 
the general provisions of the new classification 
blank of the National Board, but added a few 
classes. 


Balkan National, Sofia, Bulgaria 


Excellent progress was made last year by the 
United States branch of the Balkan National 
Insurance Company of Sofia, Bulgaria, it hav- 
ing added nearly $200,000 to its assets and in- 
creased its surplus by more than $37,000, while 
at the same time augmenting its unearned pre- 
mium reserve to the extent of more than $63,- 
000. The company now has $2,056,555 of assets 
in this country, with a surplus to policyholders 
of $572,174, after laying aside a premium re- 
serve of $1,130,495 and caring for all other lia- 
bilities. The increasing favor in which the Bal- 
kan National is held by American companies 
due to its equitable business methods, as well 
as to its financial strength, is proved by its 
steadily increasing premium reserve. William 
C. Scheide & Company, Inc., of Hartford, Conn., 
are the United States managers of this enter- 
prising company, which transacts fire reinsur- 
ance only in this country, and it is by their con- 
servative handling of the company’s affairs in 
this country that the success attained here has 
been achieved. 





New Company for Kentucky 

The Colonial Fire Insurance Company has 
been incorporated at Covington, Ky., with a cap- 
ital stock of $100,000. The incorporators are: 
W. C. Smith, W. S. Ludlow, W. Schulte, W. 
Farrar, Amos Teed, H. A. Wiebe, C. V, Sechrist, 
Dr. A. B. Heyl, W. H. Farrar, U. J. Howard, M. 
Miller, W. E. Skflman and C. W. Maescher. 
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Organized in 1854 





The Pioneer German Fire Insurance Company in America 


Hamburg - 


Fire Insurance Company 
HAMBURG, GERMANY 


Bremen 





Entered United States in 1858 





U. S. BRANCH STATEMENT — December 31, 1914 
ASSETS 


Tas cetcwieanaeencsancivecsswesves $20,425.00 
Municipal and Railroad Bonds.................. 1,581,410.21 
Ce dc cnctineccakeesednaneedsackcek as 79,016.27 
Premiums in course of collection................. 195,785.42 

$1,376,636-90 


Reserve for Reinsurance. ............-.eeeseeeee 
Reserve for Unpaid 
Reserve for Taxes and All Other Liabilities........ 


35,000.00 

Sse lea wavewcksgescepaectvecedadtnueras 560,247.15 
$1,876, 636.90 

Cash Assets in the United States............ $1,876,636.90 


Deposited with Insurance Depts. and Trustees 
Losses paid in the United States over. ....... 


United States Branch, 123 } William | Street, N New York, H : KELSEY, Mana 
Pacific Coast Department, 340 California St. +» San Francisco, Calif., 


AGENTS WANTED IN UNREPRESENTED POINTS 


er. 
N MACDONALD & MILEs, Managers. 


LIABILITIES 
$1,116,384.75 
165,005.00 





1,626,835.21 
28,000,000.00 











RETURN COMMISSIONS 





Hearings in Court of Case of Defunct 
American Union 





NATIONAL ASSOCIATION TAKES ACTION 





Individual Agents Anxious—Association Committee 
Will Handle Claims 


Hearings are now on before the court regard- 
ing the claims of the defunct American Union 
against local agents on the matter of return 
commissions. Secretary Putnam, of the National 
Association of Insurance Agents, states that in- 
quiries are being received in regard to what 
individual local agents should do. They wish 
to protect their own interests and yet desire to 
act in harmony with other agents if any action 
is being taken through the association. 

It is learned that the special committee ap- 
pointed by the National Association has em- 
ployed counsel on this case to appear in the 
court for local agents. It will undoubtedly be 
best for individual agents to place their inter- 
ests in the hands of the committee and its coun- 
sel, so that they will not be obliged to appear 
individually. Whatever is done by the counsel 
of the committee will represent the interests of 
local agents and will be equally in defense of 
all. This matter was carefully gone over at the 
Tecent mid-year conference of the National As- 
sociation, at which it was decided to raise funds 
among agents to handle this matter. Indivi- 
dual claimants, therefore, instead of employing 
counsel of their own are earnestly solicited to 
give their support to the committee in charge, 
as this will save expense to all. Agents of the 
American Union who wish to have their inter- 
ests handled in this way can write to the Na- 
tional Association of Insurance Agents, Boston, 
Mass, 


The Fire Insurance Pocket Index, 1915 

On Thursday, February 18, 1915, the forty- 
seventh annual edition of The Fire Insurance 
Pocket Index was published by The Spectator 
Company. This well-known and comprehensive 
Statistical publication contains the statistics 
for ten years of all the principal fire insurance 
Companies operating in the United States, in 
comparative form, with totals and _ ratios. 
These valuable tables are so prepared as to 
facilitate quick comparisons and to enable the 
Teader to readily observe the progress of any 
individual company during the past decade. 
Sixty-five pages are occupied by the main sta- 
tistical tables, in addition to which there are 


statistics of American and foreign licensed 
companies not embraced in the main tables, 
and of foreign surplus line companies; lists of 
unlicensed companies, retired companies, under- 
writers’ agencies; Lloyds, State insurance of- 
ficials, States having resident agents’ laws and 
States having anti-compact laws; table showing 
the net receipts from and remittances to home 
offices by the American branches of foreign com- 
panies operating in the United States for the last 
five years; tables showing monthly fire losses 
for six years; large fires in the last two cen- 
turies, tables of recent conflagration losses, and 
short rate scales. A table of contents renders 
any desired information in the book immedi- 
ately available. In brief, The Fire Insurance 
Pocket Index is a book of eighty pages, which 
comprises not only reports upon 336 insurance 
companies, but much other information well 
calculated to be serviceable to anyone inter- 
ested in any way in fire insurance. The Fire 
Insurance Pocket Index sells at 25 cents per 
single copy (or at 50 cents when bound in 
leather pocketbook), with discounts for large 
orders. 


New Jersey Fire Underwriters Meet 

The New Jersey Association of Fire Under- 
writers held its annual meeting at Trenton, 
N. J., February 18, 1915. The following officers 
were elected for the ensuing year: President, 
W. Meredith Dickinson; vice-president, S. Mer- 
chant Meeker; secretary and treasurer, Fred. 
J. Cox. 

After a business meeting luncheon was served 
at the Hotel Sterling and an address was given 
on general conditions in the insurance business 
by Frank Lock, manager of the Atlas Assur- 
ance Company. 

Fire Notes 

—The State Rating Bill for North Carolina has 
passed the House. 

—Henry Pears, head of the fire insurance agency of 
James W Lee & Co. of Cleveland, died last week. 

—John C. Paige & Co.. have been appointed agents 
for Boston and vicinity for the Colonial Underwriters. 

—President Henry Evans of the Continental Insur- 
ance Company has gone to Camden, S C., to spend a 
few weeks. 

—The Scottish Union and National has reinsured 
all its business in Birmingham, Ala., in the German- 
American, 

—President Bissell of the Hartford Fire will deliver 
an address at the April dinner of the Insurance So- 
ciety of New York. 

—James S. Steele of Boise has been appointed In- 
surance Commissioner of Idaho. The appointment has 
not been confirmed by the Senate. 

—tThe Security of New Haven will amend its charter 
as soon as the necessary legislation can be secured to 
permit the writing of hail insurance. 
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—Forrest E. Post, formerly with the Hanover in 
Wisconsin, has been appointed special agent in that 
State for the Fidelity Underwriters. 


—Henry Hewett, one of the prominent marine in- 
surance men on the Pacific Coast, died of pneumonia 
last week at his home in Portland, Oregon. 


—Judge Nichols, the retiring president of the Na- 
tional Fire Insurance Company of Hartford, has been 
elected an honorary member of the Eastern Union. 


—Newton L. Sample, formerly of Chicago and for 
several years past an examiner for the Canadian 
National Fire of Winnipeg, has resigned, taking effect 
February 28. 


—Reports of companies to the Underwriters Fire 
Patrol of San Francisco, show that fire premiums in 
that city increased during 1914 $526,124 over 1913, the 
total being $4,052,770. 


—H. E. Murphy has been appointed special agent 
in New England for the Michigan Commercial Insur- 
ance Company. He was formerly with Wakefield, 
Morley & Co., of Hartford. 


—The Deutscher Versicherungs-Kalender for 1915 
has been published by Wallmann Vesiccherungs- 
Zeitschrift. It is a book of more than 850 pages, pre- 
senting comparative statistics for 1913 and 1912 of 
insurance companies operating in Geermany. 


—On January 26, 1915, the Iowa State Insurance 
Company of Keokuk, Ia., passed the sixtieth anni- 
versary of its incorporation, which occurred in 1855. 
The Iowa State is the oldest company in Iowa, and is 
understood to be the second oldest west of the Mis- 
sissippi. 

—The National Board of Fire Underwriters has re- 
quested companies doing business in Tennessee to re- 
port to the Tennessee Inspection Bureau their total 
premiums and losses in fourth, fifth and sixth-class 
towns from 1910 to 1914 inclusive, given separately 
as to class of town. 

—J. V. Farwell, the well-known Chicago dry goods 
merchant, has\been elected to the Chicago board of 
directors of the London and Liverpool and Globe, to 
fill the vacancy caused by the death of Albert A. 
Sprague, of Sprague, Warner & Co. The appointment 
has been confirmed in Liverpool. 

—J. B. Tallman of Chicago, who has been special 
agent in Wisconsin and Illinois for the Royal Ex- 
change, has been made supervisor for Illinois, Indiana, 
Wisconsin, Minnesota and South Dakota. Z. Z. Sa- 
vory, special agent in Minnesota and South Dakota, 
will continue in that field, and wil also do some work 
in Wisconsin, 


—The Lower House of the Oklahoma Legislature 
killed a bill limiting to $5 a day the charge permitted 
to be made of insurance companies for examinations 
made at the order of the State Insurance Commis- 
sioner. Former Commissioner T. J. McComb, the 
actuary of the Oklahoma Department, who makes all 
the examinations for the Department, receives $25 a 
day. 

—At an executive meeting of the Legislative Com- 
mittee on Insurance of Connecticut last week, it was 
agreed to report favorably on the bills authorizing 
companies chartered by Connecticut to engage in ma- 
rine business on conditions similar with outside com- 
panies. The committee favored the amendment to 
the charter of the Hartford Fire to do earthquake, 
sprinkler leakage and automobile collision insurance. 
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STOCK SALESMEN 


At NO OTHER point in the United States did there exist 
the same demand for an Old Line Life Insurance Company 
that actually existed in Sioux City, Iowa. In NO OTHER 


section of the U. S. are conditions so favorable. You will 
find confidence, good will and good opinion on every hand in 
connection with our Company. Fidelity shares ARE selling. 
Clean salesmen only will be countenanced. If you are that 
sort, join a better organization in a better territory. 
FIDELITY LIFE INSURANCE COMPANY 
OF IOWA 


RALPH H. RICE, Pres. SIOUX CITY, U.S. A. 

















TO STOCK SALESIEN 
SHENANDOAH LIFE INSURANCE CO. 


(Incorporated) 


ROANOKE, VIRGINIA 


R. H. Angell, Pres. E. Lee Trinkle, Vice Pres. 
Dr. J. H. Dunkley, Med. Chief W,.L. Andrews, f Secy., 
W. J. Henson, General Counsel Treas, 


Proposed Capital Stock, $500,000.00. 

Strong local and State-wide endorsements. 

About 800 subscribers already secured. 

Splendid territory, valuable leads and liberal contracts to a 
few first-class Stock Salesmen. 

Write, giving record and references, to 


JOHN T. BOONE, President 
Colonial Organization Corporation 
Roanoke, Virginia 


A legal reserve company of the millionaire class, with several bank 
presidents in its directorate, old enough to be settled in its policy, with 
most attractive contracts, wants a capable man as Superintendent of 
Agencies of the field force of its Health and Accident and Monthly 
Premium Departments, who can appoint and supervise agents, pro- 
ducing part of the work. Salary and commission on net increase, 


Address “‘ X-2,” care of The Spectator, P. O. 
City, N. Y. 


Box 1117, New York 





MiDLANOD 


We Have a Special 
Proposition 
Something Entirely NEW 


Salary and commission to anyone who can 
prove a record as a producer of Accident 
and Health business. 





We also write Plate Glass, 
Burglary and Theft Insurance 





Insurance Exchange :: Chicago 


1 DLANAN OD CASUALT 





CASUALTY 























“ACME” $15.00 


Limited Accident and Sickness Policy 


i * ° i Public Convey- 
Al — . —. Eyes # ¥ Po ae pte me 
For Loss of Both Hands - -}$5,000,00 $7,500.00 
For Loss of Both Feet - - 
For Loss of One Hand and One Foot 
For Loss of One Hand - - 
For Loss of One Fand ===} 1,250.00 1,875.00 
For Loss of One Eye - 750.00 1,125.00 
Be | lodemnie 
Loss of Time by Accident - | $25.00 $50.00 
Per Week Per Week 


$25.00 Weekly Sickness Benefit 
$25.00 Weekly Hospital Benefit 
$200.00 Emergency Relief 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co. 
Acme Department 


30 Church Street New York 








A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write ‘‘B’’ 

Care of The Spectator 
P.O. Box 1117, NewY ork City, N.Y. 











UNIVERSAL FIRE INS. CO. 


Organizing 


749=51 Insurance Exchange, Chicago, IIl. 
Authorized Capital $1,000,000 





Its incorporators comprise many-of the most successful Real 
Estate and Insurance Men of Chicago and elsewhere 


UNUSUAL OPPORTUNITY FOR AGENTS AND STOCK 
SALESMEN WITH SUCCESSFUL RECORDS 
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